


• German-British statistician and economist, best known for his 
proposals for human-scale, decentralized and appropriate 
technologies

• Served as Chief Economic Advisor to the British National Coal Board 
from 1950 to 1970

• Because of his opposition to Hitler, Schumacher left Germany before 
the Second World War and spent the rest of his life in England

• In 1955, traveled to Burma as an economic consultant. While there, 
developed principles of what he called “Buddhist economics, based on 
the belief that good work was essential for proper human 
development and that “production from local resources for local 
needs is the most rational way of economic life.”



Trash washed up on a shoreCalifornia fires this past summer

Polar bear running out of a habitat 

Schumacher raises the issue of the “carrying capacity” of the 
environment and  what that means for exponential economic growth 
into the future





Carrying Capacity - of a biological species in a particular habitat refers to the maximum 

number of individuals (of that species) that the environment can carry and sustain, 

considering its geography or physical features.

Do you think the idea of “carrying capacity” applies to the human species?

Income - is money (or some equivalent value) that an individual or business receives, 

usually in exchange for providing a good or service or through investing capital.

If an oil company builds an oil well and sell it for a profit has that company created value, income, or 

has it instead withdrawn “natural capital” out of the bank?

Capital - is a term for financial assets, such as funds held in deposit accounts and/or funds 

obtained from special financing sources.:  Capital can be held through financial assets or 

raised from debt or equity financing.

From a philosophical or “metaeconomic” perspective, what is the “nature” of capital?

Are  fisheries “capital”? How about oil? Coal? DNA? 

https://www.biologyonline.com/dictionary/species
https://www.investopedia.com/terms/f/financialasset.asp















